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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND JS |SSUED FOR INFORMATION PURPOSES ONLY. THIS, FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1052. 0°» 
FILED, MARCH 12th. 1964. / 


CANAD AN, HOMES 


’ Full corporate nae ae as > ‘ ts 
Homestead Consolidated Oil Company Limited Ee ee) Wadley the’ laws oF the Provinde.o 


Alberta on March 18, 1947. Namo changed to Consolidated Homestead Oil Company Limited on 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 August 6, 1947 


(Ontario) by Letters Patent dated May Ist, 1957). 


and to Dencaen 


Reference is made to previous 
Filing Statement No, 1038. 


(To be filed with respect to any material change in a company’s affairs, including among Sheu th 
an underwriting and option agreement, an issue of shares ‘or property and a proposed re-organization.) 


Homestead Oils Limited 
on July 29, 1950 and 
ne Homestead 
‘Oils Limited 
on March 3, 


19546 


FILING STATEMENT 


1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 


filed, 


2. Head office address and any other 
office address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors, 


4, Share capitalization showing author- 
ized and issued and outstanding 
capiral. 


5. Particulars in réspect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement. 


The Company proposes to purchase, effective January 1, 1964, 
all of the outstanding capital stock of Caravelle Petroleum 
Co., Ltd., for a total consideration of $233,557.00 (Canadian) 


132 Ninth Avenue 5.W., Calgary, Alberta 


President and. Director» — B.-W,. Watson, 
132 -—- Ninth Avenue 
Calgary, Alberta 


Dietley 
(ixe cutive ) 


Secre tary-Treasursr > D, i. Wikant, 
132 Ninth Avenus 3.W., 
Calvary, Alberta (Chartered 


Accountant) 


Assistant Secretary — C9 D.’ Borgeard, 
132 Ninth KEES 
Calgary, Alberta 


SeW.e, 
(Landman) 


Vice-Pres, of ~ A, G. Savage, 
Operations 132 Ninth Avenue S.W., 


Calgary, Alberta (Pe troleum 


fingineer) 

Director — J, M. Robertson, 

13th Floor Klveden House, 

Calgary, Alberta (Lawyer) 
Director ~ B. 0. Jones, 

470 Southborough Drive, 

Vancouver, B.C, (Sxecutive ) 
Director — H. R. Bolton, 

‘ Ambassador Oil Corp., 


3109 Winthrols Avenue, 
Fort Worth 7, Texas, 


U.S,A (ixecutive ) 
Director - W. Floersheiner, 

Sutro Bros, & Co., 

80 Pine Street, 


New York 5, New York (Hxecutive ) 


Authorized - 5,000,000 common shares of 10 cents par value each, 


Issued — 3,396,900 


The Company is indebted to The Royal Bank of Canada in the 
amount of $1,000.00 re outstanding loans, 


100,000 shares are reserved for issue pursuant to a stock 
miptchaw plan for officers and employees of the Company and 
its subsidiaries, These options are exerciseable at any 
time, or from time to time as follows: 


100,000 shares at $1.25 per share on or before 
Warch 28, 1964. 


7. Names and addresses of persons 
having wny interest, direct or in- 
direct in underwritten of optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 

plated, particulars thereof. 


Options granted have only been to present and former 
officers of the Company and present employees. 


. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting’ or pro- 
perty acquisition. 


None 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Canadian Homestead Oils Limited intends to continues 
its participation in oil and gas exploration activities 
in Western Canada. 


During the eight month period ended January 31, 1964 the 
Company supervised the drilling of 28 wells of which 6 
were for the account of outside interests and 22 were 
wells in which the Company had a working or royalty 
interest. Of these latter wells there were 15 producing 
oil wells and 7 dry holes. ‘The Company has continued 

to increase the emphasis on more speculative drilling 


10. Brief statement of company’s chief 
development work during past year. 


prospects. 
11. Names and addresses of vendors of Geonomics Incorporated, 230 Park Avenue, New York 17, 
any property or other assets intended New York, propose to sell all of the shares in their 
to be purchased by the company wholly-owned subsidiary company, Caravelle Petroleum 
showing the consideration to be paid. Co. Itd., to Canadian Homes tead Oils Limited for a total 


ore cde va-btke 4 


12. Names and addresses of persons who 


Havel recervediiocl wilbirecerver « A, B, McClelland Jr. - 272 Queens Lane, Palm Beach, Florida, 


exo Ps 


greater than 5% interest in the shares 
or other consideration to be received 
by che vendor. If the vendor is a 
limited company, the names and ad- 


Wm. Belknap III - Dorset, Vermont, U.S.A. 


Bstate of Sidney L. Scholey (Charles Post and Glenn Lempereur 
ixecutors ) - c/o Post, ete., Law Firm 


dres ts having a greate 
wishes otc ido bean Boston, Massachusetts, U.S.A. 


than 5% interest in the vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- 
ment, 


None 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings Not applicable 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) ; 
ne Ne te Seale RN oR Oe ROL Ot Ei Been ee PERRI I 
15. Names, addresses and shareholdings «Castle O11 & Gas - 132-9th Ave. S.W., = 612,425 
of five largest registered shareholders Limited Calgary, Alberta 
and if shareholdings are pooled or fi wy : : 
escrowed, so stating. If shares are Li basin Pe troleums TE Ga = F 126 , 300 
; : : é Limited 
registered in names of nominees or in 
street names, give names of benefi- Morgan & Co, Ltd, — Toronto—Dominion Bank Bldg. - 136,658 
cial owners, if possible, and if 500 St. James St, Ws 
names are not those of beneficial Montreal, P,Q, 
owners, so state. § 
Merrill, Lynch, - 70 Pine St. = Ea aod 
Pierce, Fenner & New York 5,-New York 
Smith Inc, 
B. O, Jones - 470 Southborough Dr, ~ 87,794 


Vancouver, B.C, 


Presumably the shares registered in the names of Morgan & Co, 
Ltd, and Merrill, Lynch, Pierce, Fenner & Smith Inc, are not 
held beneficially, but to what extent the Company is not aware 


FINANCIAL STATEMENTS 


CANADIAN HOMMSTHAD OILS LIMITED 
AND SUBSIDIARY COLPANY 
CONSOLIDATED BALANCE SH#aT 


JANUARY 31, 1964 
(UNAUDITED) 
ASS £TS 
CURRUNT s 
Cash and deposit receipts 


Accounts receivable 
Notes receivable — current portion 


Marketable securities — at cost less amount written off 


(quoted market value $75,930) 

Deposits 

Prepaid expenses 

Total current assets 
NOTES RECEIVABLE: 

Non-interest bearing, payable $5,000 per month 
commencing July 1, 1963 - less amounts due within 
one year — above 

Interest at 5% per annum commencing October 31, 1965, 
principal amount payable October 31, 1968 


PROPERTY AND EQUIPMENT: 
Petroleum and natural gas leases, reservations 
and royalty interests: 
Productive properties, including well development 
costs, less accumulated depletion ($887,033) 
Undeveloped properties 
Production and other equipment, less accumulated 
depreciation ($386,291) 


OTHER: 
Sundry investments —- at cost less amount written off 
Cash surrender value — life insurance 
Drilling and other deposits 
Advances to unconsolidated subsidiary 


L Il A B(gbades fT BS 


CURRENT : 
Bank loan — secured 
Accounts payable and accrued liabilities 
Total current liabilities 


SHAREHOLDERS! HQUITY: 
Share capital 
Authorized — 5,000,000 shares of a par value of 
10 cents each 


Issued ~ 3,396,900 shares 
Paid-in surplus 
Deficit 


$ 1,052,406 


562,246 
60,000 
20,57 L 

2,671 
13213 
$ 1,723,107 
$ 155,000 
92,707 
: Re Pee 
%. 5 637,785 

351,614 

50,458 

$ 1,039,957 
$ 2,186 
3,125 
58,838 

SPT Oe. 
$99,402 


$ 3,110,073 


$ 1,000 
430,873 


$431,873 


$ 339,690 
6,187,268 
(3,848,758) 
¥ 2,678,200 
$ 3,110,073 


CANADLAN HOMBS'TSAD OILS LIMITED 
AND SUBSIDIARY COMPANY 


CONSOLIDATED STATEMENT OF SARNINGS AND DEFICIT? 


FOR THS BIGHT MONTH PSRIOD ENDED JANUARY 31, 1964 


(UNAUDITED) 
INCOME: 
Sales of crude oil and nathral gas $ 191,602 
Management and consulting fees 163,383 
Royalty income 65,881 
Interest and other income 47,020 
$467, 886 
BXPENSG&S : 
Well operating $ 51,420 
General and administrative 309 ,023 
$360,443 
Barnings Before Depreciatian, Depletion and 
Other Charges $ 107,443 
OTHDR CHARGES - NET; 
Exploration and abandonments $ 44,545 
Undeveloped property rentals : 32,152 
Loss (gain) on capital asset disposals — net (650) 
16,046 
Net Profit Before Depreciation and Depletion $ 31,397 
Depreciation and depletion 512400 
Net Loss for the Period $ 26,003 
Deficit at Beginning of Period 3 382255755 
Deficit at End of Period $ 3,848,758 


The foregoing Consolidated Statement of Karnings and Deficit is true 


and correct to the best of our knowledge. 


President 


oS f—=5 
ye ( Vv 
esi (4 (conte LR EAS Secre tary—Treasurer 


CANADIAN HOMMSTWAD OILS LIMITED 
AND SUBSIDIARY COMPANY 


CONSOLIDATED STATEMENT OF SOURCE AND USE OF FUNDS 


FOR THE BIGHT MONTH PERIOD ENDED JANUARY 31, 1964 


(UNAUDITED) 

SOURCE OF FUNDS: 
Cash generated from operations before other charges $ 107,443 
Long term receivable becoming current 40,000 
Sales of property and equipment 1,728 
Advances repaid by unconsolidated subsidiary 12,922 
Miscellaneous sources of funds 62 

$ 162,155 

USE OF FUNDS 
&xploration expenses and undeveloped property rentals $ 74,007 
Expenditures for property and equipment 169,851 
Increase in refundable deposits 5 5436 
Long term notes receivable resulting from the 

sale of marketable securities 92,707 
Miscellaneous use of funds ean 

$ 344,32 

Decrease in Working Capital $ 182,171 


The foregoing Consolidated Statement of Source and Use of Funds is 


true and correct to the best of our knowledge. 


2 pa President 


6 / 
Cae Efe Senem es Secre tary—Treasurer 


CARAVELLE PETROLEUM CO. LTD. 
BALANCE SHEET 


AS OF DECEMBER 31, 1963 


ASSETS 
CURRENT ASSETS: 
Cash in Bank Siedler) 
Accounts Receivable ~ Petcal Co. Ltd. 1,277.96 
Accounts Receivable - Other 1,936.37 
Due from Receiver General of Canada 2,369.06 
TOTAL CURRENT ASSETS $ 11,354.77 
PRODUCTING PROPERTIES: (Note 1) 
Royalty Interests $17,901.00 
Working Interests - Acquisition Costs $82,890.22 
- Lease Equipment 17,367.28 100 , 257.50 
118,158.50 
Less: Accumulated Depreciation 3,060.76 
TOTAL PRODUCING PROPERTIES 115,097.74 
OTHER ASSETS: 
Organization Costs $ 339695 
TOTAL OTHER ASSETS 335.95 
TOTAL ASSETS $126,788.46 
Note 1: Producing Properties Consist of the following: 
Royalty Interests: 
Deer Mountain - 8% ORRI $12,000.00 
South Willesden Green - 5% ORRI 1,700.00 
North Willesden Green - 5% ORRI 1,500.00 
Pembina - 6% ORRI 2,700.00 
Ante Creek - 3% ORRI 1.00 
$17,901.00 
Working Interests; 
Deer Mountain - 5.4% W. I. $60,485.83 
South Willesden Green - 5% W.1. 36,290.32 
Girouxville - 10% W.1. 3,481.35 
$100, 257.50 
$118 158.50 


CARAVELLE PETROLEUM CO, LID. 
BALANCE SHEET 
AS OF DECEMBER 31, 1963 


(Cont'd) 


LIABILITIES AND CAPITAL 


CURRENT LIABILITIES: 


Accounts Payable - Petcal Co. Ltd. (Girouxville) $ 28,446.00 
Accounts Payable ~ Deer Minerals Ltd. 16,519.57 
Accrued Interest Payable 319.89 
TOTAL CURRENT LIABILITIES $ 45 285.46 


OTHER LIABILITIES: (Note 2) 
Loans Payable - Secured by Production = 


Royalty Interests $ 42,932.59 
Loans Payable - Secured by Production - 
Working Interests 19,579.82 62,512.41 
Loan Payable - Royal Bank of Canada 60,000.00 
TOTAL OTHER LIABILITIES $122,512.41 
TOTAL LIABILITIES $167,797.87 
CAPITAL: 
Common Stock $ 1,000.00 
Retained Earnings - January 1, 1963 5,570.96 
Add: Prior Years Tax Refund 2,369.06 
$ 7,940.02 
Less: Loss for the year ended December 
31, 1963 per Exhibit "B" 49,949.43 (42,009.41) 
NET DEFICIT - ($ 41,009.41) 
TOTAL LIABILITIES AND CAPITAL $126,788.46 


Note 2: Other Liabilities - Loans Payable secured by Production consist of Bank Loan 
repayable out of Production Realized from Certain Properties further analyzed 
as follows: 


Royalty Interests: 
heer Mountain = 8% ORRI ) 
South Willesden G een ~ 5% ORRTI) $ 42,932.59 
(Effective January 17, 1964 - payable 
at rate of $1,200.00 per month plus 
interest) 


Balance Due 


Working Interests: 


Deer Mountain - 5.4% W.1I. $ab45509.35 
South Willesden Green - 5% W.I,. 5,276.49 19,579.82 
$ 62,512.41 


(SUBJECT TO COMMENTS CONTAINED HEREIN) 


Guiuss & GLUSS 


CERTIFIED PUBLIC ACCOUNTANTS 
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CARAVELLE PETROLEUM CO. LTD. 
INCOME STATEMENT 


FOR THE YEAR ENDED DECEMBER 31, 1963 


INCOME - OIL & GAS SALES: 
Royalty Interests: 


Deer Mountain $13,468.36 
South Willesden Green 4,287.96 
North Willesden Green 1,289.92 
Pembina 697.66 
Ante Creek 374.02 
Total Royalty Interests $20,117.92 
Working Interests: 
' Deer Mountain $ 7,054.51 
South Willesden Green f 2,619.67 
Girouxville ied 
Total Working Interests 9,674.18 
TOTAL INCOME FROM OIL & GAS SALES $29,792.10 
EXPENSES - OIL & GAS SALES: 
Intangible Drilling Costs $30,213.89 
Lifting Costs 2,931.43 
Loss on Sale of North Willesden Green 32,230.20 


Depreciation of Equipment 
TOTAL EXPENSES - OIL & GAS SALES 


3,060.76 
68 .436.28 


LOSS ON OIL & GAS OPERATIONS ($38,644.18) 
OTHER INCOME: 
Earning of Royalties $ 2,701.00 
OTHER EXPENSES: 
Management. Overhead $ 6,000.00 
Travel 1,777.03 
Geology 44,71 
Telephone 163,56 
Legal 476.50 
Interest 5,501.48 
Miscellaneous 42.97 
$14,006.25 
($11,305.25) 
NET LOSS FOR THE YEAR ENDED DECEMBER 31, 1963 ($49 ,949 43) 


(SUBJECT TO COMMENTS CONTAINED HEREIN) 


Gutuss & GLuuss 


CERTIFIED PUBLIC ACCOUNTANTS 


EVALUATION REPORT 


Note - The following are excerpts from a evaluation report by M.M. Holgate, 
P.Eng., dated March 2nd, 1964, on the interests of Caravelle Petroleum Co, 
Ltd. A complete copy of this report is on file at the Toronto Stock Exchange, 


INTRODUCTION 


This report is an evaluation of the interests of 
Caravelle Petroleum Co. Ltd. as set forth. The report is not 
to be construed as being verification of ownership or title. 


In view of the time limit imposed on completion 
of the report it has not been possible to set forth full details 
of the derivation of the data. Where a specific reference has not 
been made it can be assumed that the supporting calculations are 
contained in the files of Petcal Company Limited. 


Although the conventional approach of classifying 
reserves as proven and probable has been taken in the text, the 
total fair market value has been reached by combining both 
classifications. In the writer's opinion the probable additional 
reserves shown have a probability of being produced of more than 
0.95 and therefore have not been further discounted. 


TABLE I 


Summary of Reserves and Fair Market Value 


Field and Net Reserves Fair Market 
Pool Bbls. Value 
ANTE CREEK 34,800 $ 38 , 800 
Beaverhill Lake 

DEER MOUNTAIN 288,000 $ 263,400 
Beaverhill Lake 

PEMBINA 8,100 $ 12,700 
Cardium 

WILLESDEN GREEN 20,900 $ 22,900 


Cardium Unit No.2 


WILLESDEN GREEN 7,700 Manat BARU L8 0 
Section 34, Twp. 41-6W5 


TOTAL 359,500 $349,000 
CERTIFICATE OF QUALIFICATION 


I, Maurice Marsden Holgate of 1620 - 50th Avenue 
S.W., Calgary, Alberta, Canada, hereby certify: 


Li That I am a member in good’standing of the 
Association of Professional Engineers of 
Alberta having been admitted and registered 
Om April" 205 1953. 


2. That I graduated from Cambridge University in 
1948 with an Honours Degree in Mechanical 
Sciences. 


Dre That I have been engaged in the oil industry 
since my graduation: until 1951 in Iran and 
from 1951 to the present in Western Canada; 
and that of this period more than eight years 
have been spent exclusively on the evaluation 
of oil and gas properties and reservoir studies. 


4. That I have no direct interest in the properties 
under appraisal, nor do I expect to receive any. 


Ds That I am an employee of Petcal Company Limited 


a wholly owned subsidiary of Canadian Homestead 
Oils Limited. 


|. 11. bse Ae 


Signed: 


SS SS 


16. Names, and addresses of persons | Castle Oil & Gas Limited - 132 - 9th Ave. S.W., Calgary, 


whose shareholdings are large 
enough to materially affect control 
of the company. 


Alberta 


Messrs. B. W. Watson and D. &. Wikant, 
President and Secretary~Treasurer, 
respectively of Canadian Homestead 
Oils Limited are also Vice-President 
and Secretary-Treasurer of Castle 

Oil & Gas Limited 


‘ / Loe, Number Market 
17. If assecs include investments in the ; 
ee of Shares Cost Value 
shares or other securities of other ES Se =— a oaee 
companies, give an itemized state- . ‘ 2 
ment: thereof showing cost or book | Alberta Gas Trunk Line Co. 
value and present market value. Ltd. 
Class A 1,600 $ 8,000 $ 48,000 
Class B 10 50 50 
Canadian High Crest Oils 
Limited 12,310 3,368 1,920 
Leduc Calmar Oils Ltd. 2,000 105 AT 
Standard Pacific Petroleums Ltd. 78,000 1 Nom. 
. ; Value 
Govt. of Canada Bonds (par) $ 17,500 LT p147 16,013 
National Trust Guaranteed 
Certificate (par) 10,000 9,900 9,900 
$ 38,571. $ 75,930 
a SS Sete 
18. Brief statement of any lawsuits pend- 


ing of in process against company or 
its properties. 


None 
19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company | None 


8 


which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if ‘none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


There are no other material facts, 


are not in the course of primary distribution. 


The Company's shares 


vy 28 


1964 


DATED__ Februar: 2 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, tue 


and plain disclosure of all material facts in respect of the matters referred to in Item } above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


_ CORPORATE 


"B.W. Watson SEAL 


DEVELO» 


"D.E, Wikantt= | “ec Ca 
CERTIFICATE OF UNDERWRITER OR OPTIONEE ; 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item | above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) ; 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


Yo 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT RO, 1370. 
FILED, MARCH 25th, 1965, 


RE CRON bee Se TN ed ve a a ea I nal STR s Ro eee S 


Full corporate name of Compan 


HOMESTEAD CONSOLIDATED O{L ComMPANY LIMITED INCORPORATED UNDER THE LAWS OF THE PROVINCE OF ALBERTA ON MARCH 18, 1947. 
NAME CHANGED TO CONSOL! DATED HOMESTEAD OIL ComMPANY LIMITED ON AucusT 6, 1947 AND To WESTERN HOMESTEAD OILS LIMITED 


ON JULY 2 > 
"Padleslate of incorporation (e.g., Incorporated under Part 1V Of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957). 


Reference is made to previous 


FIL SEAT EMENT [8S TT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


I 


present 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 


filed. 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
or proposed officers and 
directors, 


4, Share capitalization showing author- 


ized and issued and outstanding 
capital. 


5. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


“EFFECTIVE NOVEMBER 1, 1964, CANADIAN HOMESTEAD OILS LIMITED ACQUIRED, FROM 


A NUMBER OF AMERICAN INVESTORS, VARYING INTERESTS IN CERTAIN OIL. AND GAS 
PRODUCING PROPERTIES IN: THE PROVINCE OF ALBERTA. THE’ PURCHASE CONSIDERATION 


r BEING $1,483,241.00 (CDN. ) WHICH INCLUDES A FINDERS FEE OF $75,634.00 (CpN.). 


SEE ATTACHED “PROPERTY ACQUISITION" SCHEDULE . See Schedule "A™ on 
page 3. 


132 - 9TH Avenue S.W., CALGARY, ALBERTA 


- B. W. WaTSon (EXECUTIVE ) 

132 - 9TH AVENUE S.W., CALGARY, ALBERTA 
D. E. WIKANT (CHARTERED ACCOUNTANT ) 

132 - 9TH Avenue S.W., CALGARY, ALBERTA 
C. D. Borccarp (LAND MANAGER) 

132 - 9TH Avenue S.W., CALGARY, ALBERTA 
A. G. SAVAGE (PETROLEUM ENGINEER) 

132 = 9TH Avenue S.W., CALGARY, ALBERTA 
J. M. ROBERTSON (BARRISTER & SOLICITOR) 


PRESIDENT AND DIRECTOR 


SECRETARY- TREASURER - 


ASSISTANT-SECRETARY - 


Vice-PRES OF OPERATIONS - 


DIRECTOR - 
’ [3TH FLOOR ELVEDEN House, CALGARY, ALBERTA 
DIRECTOR - H. R. Bolton (Executive) C/O AMBASSADOR OIL CoRP. 
3109 - WINTHROLS AvE., FORTH WORTH 7, TEXAS 
DIRECTOR - B. 0. Jones (Executive) 
470 SoUT.HBOROUGH DR., VANCOUVER, B.C. 
DIRECTOR - F. R. GRAHAM, JR. (ExecuTive) OSWALD, DRINKWATER, 


& GRAHAM LTD. = 715 - VICTORIA SQUARE, MONTREAL QUE. 


AUTHORIZED ~ 5,000,000 ComMON SHARES OF 10 CENTS PAR VALUE cALH. 
ISSUED - 3,396,900 SHARES 


cere ee ener edema: Seema 


THE CoMPANY 1S INDEBTED TO THE ROYAL BANK OF CANADA IN THE AMOUNT OF 
$826,500.00 RE LOANS OUTSTANDING. 


THE COMPANY HAS SET ASIDE, WITH, THE APPROVAL OF THE SHAREHOLDERS, 125,000 COMMON 
SHARES FOR |SSUE PURSUANT TO A STOCK OPTION PLAN FOR OFFICERS AND EMPLOYEES OF THE 
COMPANY AND ITS SUBSIDIARIES AT A PRICE OF $f.00 PER SHARE. THE OPTION S WILL BE 
EXERCISABLE AS TO 50 OF THE OPTIONED SHARES ON OR AFTER MARCH 28, 1965, AND AS 70 
25% OF THE OPTIONED SHARES ON OR AFTER MARCH 28, 1966, AND AS 10 25% OF THE 
OPTIONED SHARES ON OR AFTER MARCH 28, 1967. THE OPTIONS EXPIRE MARCH 28, (969. 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting of pro- 
perty acquisition. 


9. Brief statement of company’s fucure 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


10. Brief statement of company’s chief 
development work during past year. 


1], Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 
have received or will receive a 
Sreater chan 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


15. Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled of 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so State. 


"CASTLE OIL & Gas LiMiTED 


«MORGAN & Co. LTD. 


OPTIONS GRANTED WILL ONLY BE TO PRESENT AND FORMER OFFICERS OF THE ComMP ANY 
AND PRESENT EMPLOYEES. 


A CASH PAYMENT OF $75,634.00 (CDN) was MADE To CARAVELLE LEASEHOLDS LTD., 

(A PRIVATE COMPANY IN WHICH THE SOLE SHAREHOLDER IS MR. A. B. MCCLELLAND JR., 
oF New YORK). THIS PAYMENT REPRESENTED A FINDERS FEE RE THE ABOVEMENTSONED 
PROPERTY ACQUISITION. 


CANADIAN HOMESTEAD OILS LIMITED INTENDS TO CONTINUE ITS PARTICIRATION IN OJL AND GAS 
EXPLORATION ACTIVITIES IN WESTERN CANADA. 


DURING THE FISCAL YEAR ENDED May 31, 1964 CANADIAN HOMESTEAD OILS LIMITED HELD 
AN INTEREST IN 76 WELLS DRILLED; 56 OF THESE WERE COMPLETED AS OIL WELLS, | AS 
A GAS WELL AND 19 WERE DRY HOLES. 


DoNTEX OILS LTD. ° - 230 PaRK Ave., New YoRK 17, N. Y. 149,745.00 
GILTEX OILS LTD. - 230 PARK Ave., New YoRK 17, N.Y. 271,520.00 
Rocky MOUNTAIN MINERALS LTD. 230 PARK Ave., New YoRK 17, N. Y. 50,966.00 
BRAE BURNS MINERALS LTD. ~ 230 PaRK Ave., NeW YORK 17, N. Y. 82,673.00 
WILLTEX O{Ls LTp. ~ 230 PARK Ave., NeW YORK 17, N.Y. 600,178.00 


ST. ANDREWS MINERALS LTD. - 230 PARK Ave., New YORK 17, N. Y. 252,525.00 
$1 ,407,607.00 (CoN) 


See. Schedule "B" on page 4. 


Not APPLICABLE. 


NoT APPLICABLE. 


- 132 - 9TH AVENUE S.W., CALGARY ALBERTA 642 (625 SHARES 
PALLISER PETROLEUMS LIMITED~ 132 ~ 9TH AVENUE S.W., CALGARY ALBERTA 126,300 SHARES 
TORONTO DOMINION BANK BUILDING, 

500 ST. James ST. W 


MONTREAL, QUE 124,758 RES 
‘ SHARES 
MERRILL, LYNCH, PIERCE, Ae 
oe & SMITH INC. - 700 PiNE ST., New York 5, New YorK 113,204 SHARES 
JONES - ‘470 SOUTHBOROUGH DR. , VANCOUVER, B.C. 87,794 SHARES 


PRESUMABLY THE SHARES HELD IN THE NAMES OF MORGAN & Co., LrD., AND MERRILL, 


LYNCH, PERCE, FENNER & SMITH INC. ARE NOT HELD BENEFICIALLY, BUT TO WHAT EXTENT 
THE COMPANY 1S NOT AWARE. 
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FINANCIAL STATEMENTS 


CANADIAN HOMESTEAD OILS LIMITED 
AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET 


1964 


DECEMBER 31, 


(UNAUDITED) 


ASSETS 


Current: 

Cash and deposit receipts 

Accounts receivable 

Notes receivable ~ current portion 

Marketable securities = at cost 

(quoted market value $73,529.) 
Prepaid expenses and performance deposits 
Total current assets 

Notes Receivable; 

Non-interest bearing, payable $5,000. per month 

.~ less amounts due within one year 


Interest at 5% per annum commencing October 31, 1965, 


Principal amount payable October 31, 1968 
INVESTMENT IN AND ADVANCES TO SUBSIDIARIES: 


Property and Equipment: 

Petroleum and natural gas leases, reservations 
and royalty interests: 
Productive properties, including well development 
costs, less accumulated depletion - $956,283. 

Undeveloped properties 

Production and other equipment, less accumulated 
depreciation - $69,247. 


Other: 
Sundry investments - at cost 
Drilling and other deposits 


LIABILITIES 
Current: 
Bank loan, secured 
Accounts payable and accrued liabilities 
Deposits on ventures 


Shareholders! Equity: 
Share capital: 


CTotalscurrent liabilities 


<P WH 


Authorized - 5,000,000 shares of a par value of 10 cents ea. 


Issued - 3,396,900 shares 
Paid-in surplus 
Deficit 


APPROVED ON BEHALF OF THE BOARD 
Swe ewe, ta. DIRECTOR 
DIRECTOR 


aS e4 


711,592 
507,536 
60,000 


23,790 
14,606 


517 526 


1,207,562 
380,428 


163,873 


gp erase rene 


Ly 751863 


Bast Se eadiaet Rind 


5,650 


34,133 


39.783 


3, 334.222 


6,751 
412,759 
185,141 


604,651 


339,690 
6,187,268: 


(2 29f oor) 


pases Mca Eoeotiale 
2,729,571 


3,334,222 


CANADIAN HOMESTEAD OILS LIMITED 
AND SUBSIPIARY COMPANIES 


CONSOLIDATED STATEMENT OF SOURCE AND USE OF FUNDS 
FOR THE SEVEN MONTH PERIOD ENDED DECEMBER 31, 1964 


(UNAUDITED ) 


Source of Funds: 
Cash generated from operations before other charges So 215.067 


Long term receivable becoming current ~ 35,000 
Advance repaid by subsidiary 4,425 
Miscellaneous 789 
oS? 255 261 

Use of Funds: 
Exploration expenses and undeveloped property rentals Tio 73936 
Expenditures for property and equipment Se S220 
Increase in refundable deposits +4165 
Miscellaneous 24200 
wie on yp dean be 
DECREASE IN WORKING CAPITAL $° 250710 


APPROVED ON BEHALF OF THE BOARD 


ee Sera YY Se preveror 


DIRECTOR 


MATERIAL CHANGES IN THE CONSOLIDATED BALANCE SHEET OF 
CANADIAN HOMESTEAD OILS LIMITED AND SUBSIDIARY COMPANIES 


SUBSEQUENT TO DECEMBER 31, 1964 


Property and equipment acquisitions totalling $1,483,241. 
were made on February 4, 1965. This acquisition utilized coupenaie 
funds to the extent of $656,741. and necessitated a bank loan in the 


amount of $826,500. 


WE HEREBY CERTIFY THE FOREGOING TO BE CORRECT: 


~ “e e~s.- DIRECTOR 


DIRECTOR 


< ssn si rss Snes us eso ulbateiiusiamninatighinitesiesaneasnesninetoams 
SCS SS SSS SS SS SE SS cS SENSE TN 


16. Names, and addresses of persons 


whose shareholdings are large | Castie O1L & Gas LIMITED - 132 - 9TH AVENUE S.W., CALGARY, ALBERTA 

enough to materially affect control 

of the company. ' / 

: 2 VOMBER ADRE VALUE 
17. If assets include investments in the OF SHARES COST Fes. 16/65 

shares or other securities of other ALBERTA GAS TRUNK LINE-Co. LTD. 

companies, give an itemized state- Class A 1,600 $8000 $ 62000. 

ment thereof showing cost or book CLASS B 10 50 50 

value and present market value. CANADIAN HIGH CREST OILS LIMITED 12,310 3368 2830 
LEDUC CALMAR O[LS LTD. 2,000 £05 280 
STANDARD PACIFIC PETROLEUMS LTD. 78, 000 1 Nom VALUE 
GOVERNMENT OF CANADA Bonps (PAR) 12,500 [2266 11750 


$ 23790 $ 76910 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 


its properties. ee 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company NONE 
which is still in effect and is not 
disclosed in the foregoing. 


s 


Statement of any other material facts 
and if none, so state. Also state THERE, ARE NO OTHER MATERIAL FACTS. THE COMPANYS SHARES ARE NOT IN THE COURSE 


whether any shares of the company 8F PRIMARY DISTRIBUTION. 
are inthe course of primary distri- 
bution to the public. 


DATED __ FEBRUARY 18.1965 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, mie 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


FGA Don oe SEAL 
"BW. Watson'!<—— > ee et ae ahs 


"BO, Jones" Ler. ERO 
CERTIFICATE OF UNDERWRITER OR OPTIONE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all materia! facts in respect of the 
matters feferred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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